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9iPL� ]DNRXSHQê� S LVWURM� Y\þLVWL� Y]GXFK� Y� PtVWQRVWL�� 2GVWUDQt� ]H� Y]GXFKX�
URVWOLQQp�S\O\�� SOtVQ �� SDFK\�RG�GRPiFtFK� ]Yt DW�� UR]WRþH�� MHPQp�GLVSHU]Qt�
þiVWLFH� SUDFKX� QHYLGLWHOQp� SRXKêP� RNHP�� NRX RYê� GêP�� W åNp� NRY\��
ýLVWLþND� Y]GXFKX� �683(5�3/86�785%2��S VREt�SUHYHQWLYQp�D�R]GUDYQ �
SURWL� DVWPDWX�� EURQFKLWLG �� DOHUJLL�� SRUXFKiFK� VSiQNX�� RGVWUD XMH� V\QGURP�
FKURQLFNp� ~QDY\�� ýLVWê� Y]GXFK� QDV\FXMH� ]iSRUQêPL� LRQW\� �� YLWDPLQ\�
Y]GXFKX�� 9]GXFK� VH� VWiYi� þLVWêP� D� VY åtP� MDNR� QD� KRUiFK� QHER� QD�
PR VNpP�SRE Håt���
9]GXFK�Y�PtVWQRVWt�P åHWH�WDNp�SURYRQ W��FRå�]OHSãL�9DãL�QiODGX��
�3 HGQRVWL�þLVWLþN\�Y]GXFKX��683(5�3/86�785%2���
��KRVSRGiUQRVW��VSRW HED�HQHUJLH�������:�K��GOH�GUXKX�UHåLPX����Y\WDKXMH�]H�Y]GXFKX�DOHUJHQ\���SURWLEDNWHULiOQt�YODVWQRVWL���QHSRW HEXMH�QiKUDGQt�ILOWU\���QHKOXþQi���EH]�PRWRUX��
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9HOLNRVW�]DFK\FRYDQêFK�þiVWLF����������������������������������RG����������PLNURPHWUX�
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'RED�SRXåtYiQL� ������������������������������������������������������������������������������������ ���OHW�
� 3RGPtQN\�SURYR]X��
3 LVWURM� VH� GRSRUXþXMH� SRXåtYDW� Y�PtVWQRVWL� S L� WHSORW �RG����GR����� �&�D�
YOKNRVWL� GR� ����� 3 L� Y\ããt� YOKNRVWL� S LVWURM� QHEXGH� SUDFRYDW� VSUiYQ ��
'RSRUXþHQi� SUDFRYQt� SRORKD�� YHUWLNiOQ �� 3 L� XSHYQ QL� QD� VW QX� SRXåLMWH�
RWYRU\� QD� W OH� EORNX� t]HQL� �REU�� ���� 3R� WUDQVSRUWX� S tVWURMH� Y� SRGPtQNiFK�
WHSORW\� SRG� �� �&� MH� QXWQR� QHFKDW� S LVWURM� PLQ�� �� KRG�� S HG� ]DSRMHQtP� Y�
SRNRMRYp�WHSORW ��% KHP�SURYR]X�þLVWLþN\�MH�QXWQp�PtVWQRVW�Y WUDW�GOH�ý61��
% KHP�Y WUiQL�QHQt�QXWQp�þLVWLþNX�Y\StQDW��ýLãW QL�SRNUDþXMH�VH�VQtåHQêP�
NRHILFLHQWHP�ILOWUDFH��
�=DEH]SHþWH� S tVWURM� S HG� PHFKDQLFNêP� D� WHSORWQtP� SRãNR]HQtP��FKUD WH�SURWL�~GHUX�D�SiGX����
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3 LVWURM�VH�VNOiGi�]H�GYRX�]iNODGQtFK�þiVWL��W OR�S tVWURMH������XYQLW �NWHUpKR�
VH�QDFKi]t�EORN� t]HQt��D�HOHNWURVWDWLFNp�ND]HW\������REU������.D]HWD�VH�YNOiGi�GR�S HGQt�þiVWL�S tVWURMH�D�XSHYQt�VH�]iSDGNRX�����REU�����9�
GROQt�þiVWL�S tVWURMH�VH�QDFKi]t�LQGLNiWRU\�UHåLP �SUiFH������NODSND�]DStQiQL�
D�Y\StQiQt�S tVWURMH��32:(5������D�NODSND�]DStQiQt�D�Y\StQiQt�UHåLP �
SUiFH��785%2��������REU������

5R]VYtFHQL� ]HOHQpKR� LQGLNiWRUX�]QDPHQi��åH�þLVWLþND� MH�]DSQXWD�D�
SUDFXMH�Y�QRUPiOQtP�UHåLPX��

5R]VYtFHQL� ]HOHQpKR�D�þHUYHQpKR� LQGLNiWRUX�]QDPHQi�� åH�þLVWLþND�
SUDFXMH�YH�]YêãHQpP�UHåLPX��

=YêãHQê� UHåLP� VH� SRXåtYi� QD� XU\FKOHQp� Y\þLãW QL� Y]GXFKX� Y�
S tSDG � VLOQpKR� ]QHþLãW QL�� 1HGRSRUXþXMHPH� SRXåtYDW� GpOH� QHå� �� KRGLQX��
'RGUåXMWH�PLQLPiOQt�Y]GiOHQRVW�����PHWUX�RG�S tVWURMH��

3UiFH� S tVWURMH� MH� ]DORåHQD� QD� SULQFLSX� �LRQWRYê� YtWU��� NWHUê� MH�
YêVOHGNHP� NRURQtKR� YêERMH� D� ]DMLã XMH� SRK\E� Y]GXFKX� S HV� ND]HWX�
RGVSRGX�QDYUFK��

ýiVWHþN\� SUDFKX�� DHURVRO\�� NWHUp� VH� QDFKi]HMt� YH� Y]GXFKX�D� MVRX�
QHYLGLWHOQp�SRXKêP�RNHP�� MVRX�QDViYiQ\�VH�Y]GXFKHP�GR�ND]HW\�� LRQL]XMt�
VH��WR�]QDPHQi���]tVNDMt�]iSRUQê�QiERM�D�SRG�YOLYHP�HOHNWURVWDWLFNpKR�SROH�
VH�OHSt�QD�NRYRYp�GHVWLþN\��-HVWOLåH�þLVWLþND�Y\GiYi�NUiWNp�VN tSDMtFt�]YXN\��
]QDPHQi�WR��åH�SUREtKi�VSDORYiQt�þiVWLF�SUDFKX��1H]QDPHQi�WR��åH�S tVWURM�
ãSDWQ � SUDFXMH�� 6RXþDVQ � VH� Y]GXFK�� SURFKi]HMtFt� ND]HWRX�� QDV\FXMH�
OHKNêPL�]iSRUQ �QDE\WêPL� LRQW\�D�GH]LQILNXMH�VH�R]yQHP��NWHUê�VH�Y\UiEt�Y�
SiVPX� NRURQtKR� YêERMH�� .RQFHQWUDFH� R]yQX� Y� PtVWQRVW� MH� QDVWDYHQD� QD�
~URYH �����PLNURJUDPX�P�� NWHUê�SR]RUXMHPH�Y�S tURGQtFK�SRGPtQNiFK� ��Y�
OHVH�� QD� KRUiFK�� 9êVOHGQi� NRQFHQWUDFH� R]yQX� MH� WHG\�PQRKHP� QLåãt� QHå�
SRYROHQi� NRQFHQWUDFH� ���� PLNURJUDPX�P���� 1HMY Wãt� Yê]QDP� þLãW Qt�Y]GXFKX�WtPWR�S tVWURMHP�MH�WR��åH�RERKDFHQt�Y]GXFKX�]iSRUQêPL�LRQW\�N\VOtNX�SUREtKi�YH�Ii]L�MLå�Y\þLãW QpKR�Y]GXFKX��
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3UDYLGOD�SRXåtYiQt�
1DSRMWH�S tVWURM�GR�VtW ��3 LVWURM�XPtVW WH�QHMPpQ �����P�RG�PtVWD��NGH�VH�
GORXKRGRE �]GUåXMHWH��3R]RU��QHYGHFKXMWH�Y\FKi]HMtFt�Y]GXFK�]�þLVWLþN\�]H�
Y]GiOHQRVW�PHQãt� QHå���� FP�� 3 tVWURM� XPtVW WH�PLPR� GRVDK�PDOêFK� G Wt��
=DSQ WH� S LVWURM� NODSNRX� �32:(5�� ���� �REU�� ���� 8VO\ãtWH� MHPQê� ãHOHVW��
YORåtWH�OL� UXNX�S HG�P tåNX�S tVWURMH� ��XFtWtWH� MHPQê�YiQHN��3 LVWURM� IXQJXMH��
3 L�]YêãHQpP�UHåLPX�QDVWiYi�L�PtUQp�]YêãHQL�ãHOHVWX�S tVWURMH���
2EVOXKD�S tVWURMH��
3 L�QHS HWUåLWpP�FKRGX�S tVWURMH�þLVW WH�ND]HWX�����[�WêGQ �XPêYiQtP�þLVWRX�
YRGRX�V�S tGDYNHP�NDSN\�VDSRQiWX��
�7HG\��
���� 9\SQ WH�S tVWURM�]H�VtW ��
��� 9\MP WH� ND]HWX� ]� S tVWURMH�� WHG\� ]DWODþWH� QD� ]iSDGNX� ����� �REU�� ���

GRO � WDN�GORXKR��SRNXG� WODNHP�Y�PLVWH�YHUWLNiOQtKR�VSRMHQL�P tåN\�
ND]HW\�QHXYROQtWH�ND]HWX�]�S tVWURMH��������REU���D���

���� 9H]P WH� ND]HWX� GR� RERX� UXNRX� �REU�� �E��� D� UR]G OHMWH� ML�� RGG OWH�
MHGQRWOLYp�þiVWL�RG�VHEH��S HGQt�����]DGQt������2EU���F���

��� 8P\MWH� ND]HWX� YRGRX� SRPRFL� ãW WFH�� S L� VLOQpP� ]QHþLãW QL�
GRSRUXþXMHPH�GiW�GR�YRG\�NDSNX�VDSRQiWX��

��� 3 L� VLOQpP� ]QHþLãW QL� MH� PRåQp� ND]HWX� MHãW � GiOH� UR]ORåLW� DE\� VH�
PRKOD�OpSH�XPêW��3 HGQt�EORN�����D�]DGQt�EORN�������REU���H���=DGQt�
P tåND�ND]HW\�VH�RGG OXMH�VSROX�V�EORNHP�QD�NWHUpP�MVRX�XFK\FHQ\�
WHQNp�VSLUiO\������REU���G��3R]RU� V� EORNHP�� � QD� NWHUpP� MVRX� VSLUiO\� ]DFKi]HMWH� YHOPL�RSDWUQ ��DE\�VH�QHSURWUKO\��6SLUiO\�MH�WDNp�QXWQp�YHOPL�RSDWUQ �RþLVWLW��

��� 'RNRQDOH� Y\VXãWH� ND]HWX�� -H�OL� QHGRVWDWHþQp� Y\VXãHQD�� þLVWLþND�
Y]GXFKX� EXGH� SUDFRYDW� KOXþQ � D� QHHIHNWLYQ �� -H�OL� WR� WDN��
SRNUDþXMWH�YH�Y\VXãHQL�ND]HW\��

��� 6ORåWH� ND]HWX� RSDþQêP� SRVWXSHP� GOH� Y\]QDþHQêFK� ãLSHN�� 3 LWRP�
NRYRYp� GHVWLþN\� ���� PXVt� VSUiYQ � YHMLW� SRG� SODVWRYê� REDO� ND]HW\�
�REU���I��� 32=25��

3 L�VNOiGiQL�ND]HW\�SODVWRYê�YêþQ OHN������REU���H��EORNX�V�WHQNêPL�
VSLUiODPL�����]H�VWUDQ\�]DGQt�P tåN\�����PXVt�EêW�]DVWUþHQ�PH]L�NRYRYRX�
þiVW�D�SODVWRYp�W OR�ND]HW\��
�
��� 6ORåHQRX�ND]HWX�YNOiGHMWH� Y\]QDþHQêPL�GUiåNDPL�GR� W OD�S tVWURMH�
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�����.D]HWD�MH�
QHGRNRQDOH�]DVXQXWD�GR�
W OD�S tVWURMH��
�����.D]HWD�QHQt�
GRVWDWHþQ �Y\VXãHQD�RG�
YRG\��
�����3RUXFKD�EORNX�
t]HQt�

����� 6SUiYQ � ]DVXQRXW�
ND]HWX� GR� S tVWURMH� Då�
GR�]DNODSQXWL��
���� ÒSOQ � Y\VXãWH�
ND]HWX�GRVXFKD��
�����2EUD WH�VH�QD�
]iUXþQt�RSUDYQX��

���=YêãHQê�ãXP�S L�
SUiFL�S tVWURMH��KOXþQp�
ãXP Qt��StVNRW��

���� .D]HWD� QHQt�
GRVWDWHþQ �Y\VXãHQD�RG�
YRG\��
����� .D]HWD� MH�
QHGRNRQDOH�]DVXQXWD�GR�
S tVWURMH�
�����3ODVWRYê�YêþQ OHN�
�����REU���G��EORNX�V�
WHQNêPL�VSLUiODPL�QHQt�
]DVWUþHQ�PH]L�NRYRYRX�
þiVW�D�SODVWRYRX�þiVW�
ND]HW\��

����� ÒSOQ � Y\VXãLW�
ND]HWX�GR�VXFKD��
���� 6SUiYQ � ]DVXQRXW�
ND]HWX� GR� W OD� S tVWURMH�
Då�GR�]DNODSQXWL��
����3ODVWRYê�YêþQ OHN�
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VSLUiODPL�VSUiYQ �
]DVX WH�PH]L�NRYRYRX�
þiVW�D�SODVWRYRX�þiVW�
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���9QLW Qt�SRYUFK�ND]HW\�
] VWiYi�þLVWê�S L�
QHS HWUåLWp�SUiFL�
S tVWURMH�E KHP�GYRX�
WêGQ ��

����� .D]HWD� MH�
QHVSUiYQ � YVD]HQD� GR�
S tVWURMH�
�����9DGD�EORNX� t]HQL��

����� 6SUiYQ � ]DVXQRXW�
ND]HWX�GR�W OD�S tVWURMH�
�����2EUiWLW�VH�QD�
]iUXþQt�RSUDYQX��
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